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The Small-and-Medium-Sized Hi-tech Enterprises are the typical capital intensive 
enterprises, therefore, the financing problem is the key point to the enterprises' survival 
and development. However, many Small-and-Medium-Sized Hi-tech Enterprises are 
suffering from the insufficiency of inputs because of their shortcoming in technology 
and capital. This paper launches research on such kind of enterprises in Xiamen Special 
Economic Zone, discusses how to solve the financing difficulty. The construction of the 
financing system of the Small-and-Medium-Sized Hi-tech Enterprises of Xiamen may 
increase inputs into Hi-tech Enterprises, and then promote the development of the 
enterprises, which will enhance the Xiamen’s innovation ability and improve the 
Xiamen’s industrial structure and accelerate the social economy development, even 
more, it will boost the third stage of the transformation of Taiwan`s high-tech industry 
to Xiamen. All of these will have the positive effect on the construction of " the West 
bank economic zone " in Fujian Province. 
First of all, This paper elaborate the concepts and characteristics of the 
Small-and-Medium-Sized Hi-tech Enterprise and the related theories, what is more 
research on the successful financial support way to aid Small-and-Medium-Sized 
Enterprise applied by American, Japanese and Chinese Taiwan Area and then make 
references to Xiamen through comparison. Afterwards, This paper launches analysises 
on the present financing channel of the Small-and-Medium-Sized Hi-tech Enterprise in 
Xiamen and finds the problems existing in the present financing channel and the 
systems as well as in enterprises themselves and the macroscopical financing 
environment. Finally, the paper provides the countermeasures and suggestions to solve 
the financing problems of enterprises by the construction of the financing systems of the 
Small-and-Medium-Sized Hi-tech Enterprises and the completion of the relevant 
supplementary measures. 
The key point and the innovation of this paper concentrate on how to benefit from 
the successful experience and unify the reality of the Small-and-Medium-Sized Hi-tech 
Enterprises of Xiamen, then to advise the operational and feasible suggestions. In order 
to achieve this goal, it utilizes the Analytic Hierarchy Process to arrange the order of the 














investigation, then find the solution of financing difficulty is to building the 
Small-and-Medium-Sized Hi-tech Enterprises Financing System in Xiamen, this is also 
the innovation of the paper. Finally the paper draws the conclusion that the construction 
of Xiamen Small-and-Medium-Sized Hi-tech Enterprises financing system should be a 
long-term and complex project. We should first establish the scientific enterprise 
financing system, then take it as the foundation to develop to the indirect financing 
system combined by bank and financial organizations. We should push the construction 
of the direct venture capital financing system along with the gradual consummation of 
the financial market system.  
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